
Revenue Sources

 FSP (General 

Fund) 

 Child Nutrition 

Fund 

 Local 

Fundraising 

Budget 

 Federal Grants 

(Special Rev 

Funds) 

 State Grants 

(Textbook 

Allotment) 

 2017-2018 

Revised Original 

Consolidated 

Budget 

 2016-2017 Final 

Amended 

Consolidated 

Budget 

5812 FSP - ADA Revenue 45,229,489$     45,229,489$          38,534,969$             

5811 ASF - ADA Revenue 1,662,816$       1,662,816$            1,662,816$               

5750 Food Service-Local 175,000$                   175,000$               160,000$                  

5740 Other Local Revenue 53,203$           53,203$                 42,906$                    

5750 Other Local Revenue 541,210$         541,210$               436,460$                  

5829 School Lunch Match 13,988$                    13,988$                 11,320$                    

5921 NSBP 597,066$                   597,066$               483,189$                  

5922 NSLP 1,806,884$                1,806,884$            1,462,262$               

5923 USDA Commodities 117,389$                   117,389$               152,736$                  

5929 Federal Grants 2,063,114$        2,063,114$            1,448,781$               

5829 State Grants 915,567$            915,567$               258,047$                  

46,892,305$     2,710,327$                594,414$         2,063,114$        915,567$            53,175,727$          44,653,486$             

Net Assets Released from Restriction 1,664,035$       1,664,035$            1,688,632$               

Adjusted Income/Funds Available 48,556,340$     54,839,762$          46,342,118$             

JUBILEE ACADEMIC CENTER, INC.

2017-2018 Revised Original Consolidated Budget

Presented to Board 8/31/2017



Expenses

 FSP (General 

Fund) 

 Child Nutrition 

Fund 

 Local 

Fundraising 

Budget 

 Federal Grants 

(Special Rev 

Funds) 

 State Grants 

(Textbook 

Allotment) 

 2017-2018 

Revised Original 

Consolidated 

Budget 

 2016-2017 Final 

Amended 

Consolidated 

Budget 

11 Instruction 21,855,827       39,489$           1,600,706$        915,567$            24,411,589$          19,133,501$             

12 Instr. Res & Media 83,299              -$                   83,299$                 110,000$                  

13 Curriculum Dev. 1,940,236         284,283$           2,224,519$            2,440,054$               

21 Instr. Leadership 271,570            -$                   271,570$               166,440$                  

23 School Leadership 3,702,624         47,475$           22,447$             3,772,545$            3,239,566$               

31 Counseling 819,294            -$                   819,294$               707,500$                  

32 Social Work -                    -$                   -$                      1,500$                      

33 Health Services 425,278            -$                   425,278$               359,439$                  

34 Student Transp. 130,958            -$                   130,958$               170,672$                  

35 Food Service -                    2,695,327$                -$                   2,695,327$            2,629,272$               

36 Extracurricular Act. 311,134            500,719$         -$                   811,853$               762,379$                  

41 Gen & Admin 3,422,644         6,731$             13,988$             3,443,363$            3,173,529$               

51 M&O 9,048,160         15,000$                    -$                   9,063,160$            8,400,000$               

52 Security 316,338            -$                   316,338$               568,167$                  

53 Data Processing 635,168            -$                   635,168$               654,155$                  

61 Comm Svcs 1,000                141,690$           142,690$               160,944$                  

71 Debt Service 5,592,810         -$                   5,592,810$            3,665,000$               

81 Fund Raising -                    -$                   -$                      -$                          

48,556,340$     2,710,327$                594,413$         2,063,114$        915,567$            54,839,762$          46,342,118$             

Fund Balance 0$                     (0)$                            0$                    (0)$                     -$                    0$                          -$                          

Less: Non-

Cash Depreciation Expenses 2,669,024$       2,669,024$            1,727,453$               

Less: Non-

Cash Cost of Issuance 83,419$            83,419$                 -$                          

Cash Flow 1,088,408$       (0.42)$                       0.48$               (0.03)$                -$                    1,088,407.52$       38,821.24$               































Revenue Sources

 FSP (General 

Fund) 

 Child Nutrition 

Fund 

 Local 

Fundraising 

Budget 

 Federal Grants 

(Special Rev 

Funds) 

 State Grants 

(Textbook 

Allotment) 

 2017-2018 8th 

Amended 

Consolidated 

Budget 

 2017-2018 7th 

Amended 

Consolidated 

Budget Variance

5812 FSP - ADA Revenue 42,466,652$         42,466,652$     47,000,355$    (4,533,703.00)$          

5811 ASF - ADA Revenue 919,522$              919,522$          919,522$         -$                           

5750 Food Service-Local 235,000$           235,000$          235,000$         -$                           

5740 Other Local Revenue 200,000$              45,000$          245,000$          255,827$         (10,826.67)$               

5750 Other Local Revenue 578,000$        578,000$          681,066$         (103,065.81)$             

5829 School Lunch Match 13,988$             13,988$            13,988$           -$                           

5921 NSBP 553,000$           553,000$          597,066$         (44,065.72)$               

5922 NSLP 1,813,000$        1,813,000$       1,863,884$      (50,884.07)$               

5923 USDA Commodities 60,000$             60,000$            117,389$         (57,389.35)$               

5929 Federal Grants 2,144,933$           2,144,933$       2,394,874$      (249,941.11)$             

5829 State Grants 475,000$       475,000$          915,567$         (440,567.25)$             

43,586,174$         2,674,988$        623,000$        2,144,933$           475,000$       49,504,095$     54,994,538$    (5,490,443)$               

Net Assets Released from Restriction 400,826$              190,012$           0$                         -$               584,838$          2,217,230$      (1,632,392)$               

Adjusted Income/Funds Available 43,987,000$         2,865,000$        623,000$        2,144,933$           475,000$       50,088,933$     57,211,768$    (7,122,835)$               

JUBILEE ACADEMIC CENTER, INC.

2017-2018 Final Amended Consolidated Budget

Presented to Board 06/30/2018



Expenses

 FSP (General 

Fund) 

 Child Nutrition 

Fund 

 Local 

Fundraising 

Budget 

 Federal Grants 

(Special Rev 

Funds) 

 State Grants 

(Textbook 

Allotment) 

 2017-2018 8th 

Amended 

Consolidated 

Budget 

 2017-2018 7th 

Amended 

Consolidated 

Budget Amounts

11 Instruction 19,400,000$           15,000$            1,354,933$             475,000$         21,244,933$        24,795,418$      (3,550,484.86)$          

12 Instr. Res & Media 75,000$                  75,000$               113,908$           (38,908.00)$               

13 Curriculum Dev. 1,850,000$             540,000$                2,390,000$          2,756,764$        (366,764.03)$             

21 Instr. Leadership 230,000$                -$                        230,000$             277,368$           (47,368.00)$               

23 School Leadership 3,200,000$             50,000$            95,000$                  3,345,000$          3,792,025$        (447,024.82)$             

31 Counseling 600,000$                600,000$             840,877$           (240,877.00)$             

32 Social Work -$                        -$                    -$                   -$                           

33 Health Services 380,000$                380,000$             504,430$           (124,430.00)$             

34 Student Transp. 220,000$                2,000$              222,000$             220,181$           1,818.80$                  

35 Food Service -$                        2,855,000$          2,855,000$          2,962,327$        (107,327.43)$             

36 Extracurricular Act. 500,000$                500,000$          1,000,000$          1,361,780$        (361,780.29)$             

41 Gen & Admin 3,325,000$             10,000$            30,000$                  3,365,000$          3,304,334$        60,665.70$                

51 M&O 8,625,000$             10,000$               8,635,000$          9,486,669$        (851,669.00)$             

52 Security 350,000$                350,000$             366,338$           (16,338.00)$               

53 Data Processing 530,000$                530,000$             597,192$           (67,191.54)$               

61 Comm Svcs 2,000$                    40,000$            125,000$                167,000$             211,061$           (44,060.82)$               

71 Debt Service 4,700,000$             4,700,000$          5,621,095$        (921,095.26)$             

81 Fund Raising -$                        -$                    -$                   -$                           
43,987,000$           2,865,000$          617,000$          2,144,933$             475,000$         50,088,933$        57,211,768$      (7,122,835)$                 

Fund Balance -$                        -$                     6,000$              -$                        -$                 -$                    -$                   -$                             

Less: Non-Cash Depreciation Expenses 2,500,000$             2,500,000$          2,669,024$        

Less: Non-Cash Cost of Issuance 94,511$                  94,511$               94,511$             

Cash Flow 2,193,685$             -$                     6,000$              -$                        -$                 2,009,672$          546,304$           -$                             


